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B. B. Byrenko
Opmecckuit HANMOHAJIbHBIN yHUBepcureT umenu V. V. MeunuKoBa

PA3BUTUE BEHYYPHBIX MEXAHM3MOB TPAHC®OEPA
BDKOTEXHOAOI'MM

B craTbe paccmaTpuBaioTCsa MeTONOJIOTUUECKYE U IPUKJIAJHbBIE aCIIeKThI NCIIOJIb-
30BaHMA BEHUYPHOI'0 MexXxaHuaMa TpaHchepa sxorexHosoruii. MccaeroBaHbl BOII-
pochbl GOPMUPOBAHUA MHBECTUIIMOHHOTO 0a3uca TeXHOJIOTMYECKOTO OOHOBJIEHUS
U TIOBBINIEHUA SKOHOMUKO-DKOJIOTUUYCeKoH 9(h(heKTUBHOCTY PA3BUTUA 9KOHOMU-
KU YKpaWuHbI.

Karouessie coBa: Tpamcdep, TpaHchep TeXHOJOTHH, BeHUYDP, BEeHUYPHBIE MeXa-
HU3MBI, 9KOT€XHOJIOTUN, NTHHOBAIIJMUOHHBIE MEXaHNU3Mbl, NHBECTUIINN.

PasBuTHe HOBBIX TEXHOJIOTHI ABJAETCA OJHUM W3 BaKHEUINIUX (PAKTOPOB
YCIIEIITHOTO Pa3BUTUA T'OPOLOB, PETUOHOB U TrocyaapcTBa. IIpuMepomM MOTYT CIIy-
KkuTh CIIIA, KoTopble 3(P(PEeKTUBHO WHCIIOJH30BAJIU BO3MOMKHOCTU TEXHOJIOTHU-
YeCKOM PeBOJIIOIINM, UTO, B CBOIO OUEPEb, IIO3BOJIUJIO UM 00ECTIeUUTh TO3UIUL
9KOHOMUYECKOI'0 U IMOJUTUYECKOTrO JUJepa COBPEMEHHOTO MUpa.

Hnsa VYKpawHBI BONPOCHI MHHOBAIIMOHHOTO TEXHOJOTHMYECKOTO PAa3BUTUA
KpaliHe aKTyaJbHbI U B HACTOSAINEe BpeMsA HAUMHAIOT UT'PATh OOJIBIITYIO POJIb B
cucteMe (pOpMUPOBAHUA TEXHOJIOTUUECKON M 9KOHOMUUYECKOU IMOJIUTUKHU. [Ipm
9TOM [IJISI OTE€UYECTBEHHON SKOHOMHUKH U (POPMHPOBAHUS HOBOTO TEXHOJIOTHUYEC-
KOro yKJaja ocoboe 3HaueHUe IIPUOOPeTaroT MPoO0JeMbl PasBUTHUSA CUCTEMbI
TpaHchepa ¥ KOMMepInaau3anuyu TeXHOJIOTUH!.

C 1enbi0 BRIABICHUSA MOAMEPKKN PA3BUTUA TpaHchepa TeXHOJOTui B YKpa-
uHe ObLT TPUHAT 3aK0oH «O rocyJapCTBEHHOM PEryJUPOBAHUU AEATEIbLHOCTU B
cepe TpaHchepa TexHoJsoruii» [1], KOTOphHIZi HampaBJieH Ha obecieueHmue Q-
(eKTUBHOTO HCIIOJb30BAHUA HAYYHO-TEXHHUUECKOTO WM WHTENJIeKTyaJlbHOTO IIO-
TeHI[HajJa TOCYyAapCTBa, TEeXHOJOTUYHOCTH IIPOM3BOJACTBA MPOAYKIINU, OXPAHBI
WMYIIEeCTBEHHBIX IIPAB Ha OTeUEeCTBEHHbIE TEXHOJOTUU, PACIIUpPEHNe MEeXKIyHAa-
POAHOTO HAYYHO-TEXHUUECKOTO COTPYIHUUECTBA.

Bompochk!l pa3BuTHUs CUCTEMBI TpaHc(epa TeXHOJOTUHN pacCMaTPUBaJINUCh B pa-
6orax B. B. Byreunko [5], C. B. Kopcynckoro [2, 3], A. Pumepa [6] A. . Cy-
XopykoBa [4] u ap.

OpuuM u3 cyabo paspabOTaHHBIX BOIPOCOB B IIPOOJIEMATHMKE OTEUECTBEHHO-
ro TpaHc(epa TEeXHOJOTUH SBJISeTCA MpobJieMa MHBECTUIIMOHHOTO O0ecIeueHunsd,
CBSIBAHHOTO C IMOMCKOM Pa3HOOOPA3HBIX MCTOUYHUKOB (DMHAHCUPOBAHUS IIPEIIIPU-
ATUH-UHHOBATOPOB, MPEANPUHUMATEIBLCKUX W WHHOBAI[MOHHBIX ITPOEKTOB, CIIe-
IMUAJbHBIX IIPOTpaMM TpaHchepa U KoMMepIiraausanuu Texuosoruii. OcodbenHo
aTa mpodeMa aKTyaJIu3upyeTcA B CBA3U C MOTPEOHOCTSAMU Pa3BUTUA B Y KpauHe
9KOJIOTUYECKHY YUCTBIX TeXHOJIOTUH (Iajiee — SKOTEeXHOJIOTHUIT), UTO CTUMYJIUPY-
eTCsI HOBBIMU BEeTHUSAMU SKOJOTU3AITNH OOIIeCTBEHHOI0 IPOU3BOAICTBA, OCYIIECT-
BJIEMOT'0 B paMKaX HOBBIX KOHIIEIIIIUHN «3eJIeHOH 9KOHOMUKU» [7].
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B mamBOI cTaThe CTABUTCA IIeJIb PACCMOTPETh HEKOTOPBIE METOJO0JIOTUUeCKHe
U OpUKJIAZHBIe acCIeKThl HCIO0Jb30BaHUSA BEHUYPHOT'O MeXaHmH3Ma TpaHchepa
SKOTEXHOJIOTUY KaK OJHOIO M3 BaXKHBIX HaIpaBjeHUH (GopMUDPOBAHUS HHBEC-
THUIIMOHHOTO 6a3rca TeXHOJOTUUEeCKOTO OOHOBJIEHNS U ITOBBIMIEHUS SKOHOMUKO-
9KOJIOTUYeCKO 5(h(eKTHBHOCTH Pa3BUTHUA TEePPUTOPUL U PeTMOHOB ¥ KPamHBbI.

Ha ocHOBaHWYN TEOPETHMUECKNUX U SMINPUYECKUX OOOOIIeHUN CaeyeT aKIleH-
TUPOBATH BHUMAaHWE Ha OHOM U3 BAXKHEHWININX CIIOCOOOB CO3JAHUA M IIPOABUKE-
HUS Ha PHIHOK MHHOBAIIMOHHBIX TeXHOJIOTUIN — HCIIOJb30BAHUU BO3MOXKHOCTEMH
BEHUYPHOTO MexaHm3Ma. PaccMoTpum maHHYI0 Ipo0IeMy OTHOCHUTEIbHO 3akad
co3maHuA TpaHc(epa sxorexHoaoruii. IIpe:xae Bcero, IpoaHAJIN3UPYeM MeCTO
BEHUYYPHOT'O MeXaHW3Ma B CHCTeMe MHBECTUIIMOHHOTO WHCTPYMEHTapusa obecIie-
4YeHUA Pa3BUTUA TpaHCc(hepa TeXHOJOTHUI, a TaKyKe CTPYKTYPYy U COZEepKaHue
BEHUYPHOI'0O MeXaHu3Ma.

IlonsaTue Beruypa (venture) B aHIJIOA3BIYHON JIMTepaType CBABBIBAETCA C
TMOHATUAMU «PUCKOBAHHOE IIPENUPUATHE» WJIN «HauUWHaAHUE». K HacTodamemy
BpeMeHU c(hopMUpOBaHAa IeJjasd I'Pynna MOHATUN U KaTeropuii, KOTopble Jai0T
BO3MOXKHOCTh IIOJIYYUTH OTHOCUTEJBHO IIOJIHOE OIMCAaHNe BEHUYPHOT'O MeXa-
HU3MAa.

IIpesxnme Bcero, obparuM BHUMaHUe Ha TO MECTO, KOTOPOe 3aHUMAET BeHUYP-
HBIJ MeXaHUu3M B CHCTeMe MHCTPYMEHTOB MHBECTUPOBAHUA Pa3BUTUS TpaHche-
pa TeXHOJIOTHH, KOTOpOe HaMU IIPMBeIeHO Ha puc. 1.

VHBECTUIIMOHHBIE MEXaHU3MBI
TpaHcdepa IKOTEXHOTOTHH

bromxerHoe KpenuroBanue Henesoe Benuypusie
¢unancupo- KOMMEPYECKUMH cybcuaupoBaHue MeXaHHU3MBI
BaHUE Oankamu (1o Ha TT
(roczakas) rocyJ1JapCTBEHHBIE
TrapaHTHH) Pasmepsl
cyOCUINPOBaHHUS:
1) cymMBI Hasora
®duHaHCHUpOBaHKE: Ha MPUOBLTH OT
1) HaUMOHAIBHOH 1 BHenpenns TT;
OTpACIIEBBIX AKAJEMHUH; 2) CyMMBI BBO3HOM
2) npeAnpusTHi 1o TaMOKEHHOU
MIPOM3BOJICTBY HOBOM TOIITHBI
SKOTEXHHUKH

Puc. 1. BeHuypHBIEe MeXaHU3MBI B CUCTEME MHBECTUPOBAHUSA MHCTPYMEHTAPUI
obecmeueHus TpaHchepa TEXHOJJIOTUH

CTpyKTypa BEeHUYypPHOrO MeXaHu3Ma [I0KasaHa HaMHu Ha puc. 2, B paMKax Ko-
TOPOTO 0000IAIOTCA MCIIOJIb3yeMble B HACTOSINEe BPEeMsS CIIOCOOBI TOCTUIKEHUSA
1meJiell MHHOBAIIMOHHOTO TeXHOJIOTUUYECKOTO Pa3BUTHS.
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BeH‘IypHHe MCXaHHU3MbI
I

| | |
Benuypnsrit Benuypnoe Benuypusiii poua (BD)
omsuec (BB) (uHaHCHpOBaHUE
(B®) |
B OO61erocynapcTBEHHbBIN
szzgl}ﬁ::; c Benuypnsrit doun B (rnna
(BII) karmrai (BK) POCHAHO B Poccun)

KopnopatusHsiit pong BO

biarorBopurensneie BO

Pernonansusie BO

Puc. 2. CtpykTypa BeHUYYPHOTO MHCTPYMEHTAPUA WHHOBAIIMIOHHOTO PA3BUTHA

ITonATHIIHO-KaTeroOpuaJbHOEe TIPENCTABIEHNE CTPYKTYPHBIX COCTaBJISIOIIUX
BEHUYPHBIX MEXaHM3MOB HaMu 000011ieHo B Tabauie 1. B xauecTBe OTAEIbHBIX
JOTOJTHeHUI 00paTMM BHUMAaHNE Ha HEKOTOpPhIe BasKHBbIE acIeKThl paccMaTpH-
BaeMoil mpobJIeMEI.

Tab6auma 1

HOHHTHﬂHO-RaTeI‘OpP[aJILHOB OIIMCaHue CHUCTeMbl BEHUYPHBIX MeXaHU3MOB IIPUMEHMU-

TeJbHO K TpaHc(hepy 3KoTexXHoJIoruit

P4

Ilonarue,
O | KaTeropus

Copep:xaHue

1. | BeHuypHBIiI
ousHec

COBOKYITHOCTh PABJINYHBIX BUAOB [OeSATENBHOCTH, KOTOPLIE MOTYT
IIPUHECTH NOXOJ WJIN WHBIEe JIMUHBIE BHITOALI B c(pepe TpaHchepa 3KO-
TexHoJIOTU# (paspaboTKu, cOo3maHUe, IPOABUIKEHUe Ha PBIHKE), COo-
IIPOBOKJaeMbIe ITIEPMAHEHTHBIM PUCKOM HEIOMOJYUYEeHUs MPUOLLIN

2. | Benuypusbrit
MeXaHU3M

1) cpeacTBO JOCTUIKEHUS IeJel 9KOJOTU3AIMU OOIIeCTBEeHHOTO IIPO-
M3BOJACTBA HA OCHOBE PA3BUTHUS «PUCKOBBIX IPEANIPUATHUII», obeciie-
YWBAKOIIUX PAa3BUTHE CUCTEMBI TpaHCc(Eepa TEXHOJIOTUI;

2) mOPANOK aJrOpUTMa U METOALI Peajusaliy MIPOEKTOB TpaHchepa
9KOTEXHOJIOT Ut

3. | BeauypHoe
IIpeIIpu-
sATHe

IIpennpuarme manoro 6usHeca, 3aHUMAIOIIIEECA OPraHU3aINed U IIPo-
BelleHMeM HAayUYHBIX HCCJIEJOBAHUI, ONMBITHO-KOHCTPYKTOPCKUMU pPas-
paboTKaMu MU APYTUMH HAayKOeMKHMU padoramu, O6jarogaps KOTO-
DPBIM OCYII[ECTBJISIIOTCSI PUCKOBAHHBIE SKOTEXHOJOTMYECKYE ITPOEKThI

4. | Benuypnoe
puHaAHCH-
poBaHUe

1) dbunaHCOBaA NeATEILHOCTD, CBA3AHHASA C IPUBJIEYEHUEM U HCIIOJIb-
30BaHUEM [EHEKHBIX CPEICTB IOPUAUYECKUX U (GUBUUECKUX JIUIL IJIA
pemreHud 3amad (QUHAHCOBOTO oObOecleueHWA pealus3aluy IIPOEKTOB
Tpancdepa 9KOTEXHOJIOTUIT;

2) puckKoBoe (PUHAHCOBOE IIPENIPUHUMATEJIbLCTBO, HAIpaBJIeHHOE Ha
HUCIOJIb30BaHNE TEXHUUYECKUX U TEXHOJOTMYECKUX HOBIIECTB, HAYU-
HBIX JOCTH)KEHUI, ellle He UCIIOJIb3yeMbIX B MIPAKTUKe PeIIeHUui Ipo-
6JieM 9KOJIOTU3AIMK OOIIIeCTBEHHOTO IPOU3BOACTBA
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Oxonyanue mao.a. 1

Ne | ITomsrwme,
Il | KaTeropus
5. | Benuypnsiii | 1) 110608 KamuTaja, XOTd U C PUCKOM IOTE€Pb, CIOCOOHBIN HMPUHECTU
Kamuraj IOXOJ IIPY Peajusaliiy IPOeKTOB TpaHcdepa 9KOTEeXHOJOTUI;

2) pecypchl, CO3JaHHBIE JIOABMU [Jis IPOU3BOACTBA YKOTEXHOJIOTUM
(PKOJIOTMUYECKHU YUCThIE€ IIPOU3BOJICTBA);

3) BIIOJKEHHBINM B SKOTEXHOJOTUHU PAOOTAIOIUI MCTOUYHUK AOXOJ0B B
BUIe CPEJICTB IIPOM3BOACTBA (COOPYKEeHUs, MAIIUHBI, 000pPyJOBaHME,
MHCTPYMEHTHBI, IPUOOPHI);

4) sKOTexXHOJOTUUEeCKass MHPOpMAIUs, UCIOoJb3yeMasd KaK CPeICTBO
TpyZAa, Kak ToBap

6. | Bemuypwublii | 1) 3amac, HaKOILJIEHHE JeHEKHBIX CPEJCTB, AeHE)KHBIN KaluTas, Je-
doHI HeKHbIe 1 MaTepuaJibHbIe CPEICTBa, COCPEJOTOUEHHBIE B €IUHYIO CO-
BOKYIIHOCTD C I[€JIbI0 MCIIOJIb30BAHUS UX AJIA CO3JaHUSA dKOJIOTUUECKU
YUCTBIX TEXHOJIOTUH W TpaHchepa d3KOTEeXHOJIOTUIA;

2) opraHusamus, yupexkiaeHne, CO3JaHHble IJId OKasaHus cojeiic-
TBUSA WHHOBAITMOHHOM HeATEeJIbHOCTU, B T. Y. CBA3AHHOM ¢ TpaHche-
POM 5KOTEXHOJOTHUI

Cogepsxanue

ITorsiTme «BeHUYpP» B MMUPOBOIN IIPaKTUKe OOBIYHO MMeeT JBa 3HAUEHUSA
«BHYTPEHHUN BEHUYP» U «BHEIIHUNA BEHUYP».

B mepBoM cioyuae mpenmoJiaraeTcs, 4TO BEHUYP OPTaHU3YeTCsS CAMHUM aBTO-
POM HIeu M BEHUYPHBIM IIPEAIPUHUMATEIEM.

Bo BTOpOM ciyuae, Korma BeHUYD 3aHMMAETCsS IPUBJIEUEHUEM CPEICTB AJIA
OCYIIIECTBJIEHUA SKOJOTUYECKY OPUEHTUPOBAHHBIX TEXHOJOTUUECKUX ITPOEKTOB
C WCIIOJIb30BAHMEM OPTaHW3AIMOHHBIX MEXaHMU3MOB U (DMHAHCOBBLIX PECYPCOB
PasIUUYHBIX OPraHMW3AIlUii, HAIPUMeEp, CTPAXOBBIX KOMMOAHWIN, ITEeHCUOHHBIX,
0JIaTOTBOPUTENLHBIX U WHBIX (DOHIOB, HAKOIJIEHUN HaCeJIeHUs, CPEJCTB TOCYy-
IapcTBa WM JIPYTUX WHBECTOPOB.

CuuraeM HEOOXOMMMBIM O0OPATUTH BHUMAHNE Ha HEKOTOPbIe OCOOEHHOCTH Ta-
KOro Bujaa (pMHAaHCUPOBaHUS, KaK BeHUYpHOoe uHaHCHUpoBaHue. IIpex e Bcero,
OHO CBSA3aHO € OOJBIIIUM PUCKOM HEIOMOJYUYEHUS JOXOJO0B IO MHBECTUIIUIM.

Bo-miepBbIX, BeHUYPHBIM OM3HECOM UYallle BCEro 3aHMMAIOTCS MaJible IIpej-
TPUATHUA, KOTOPbIe MOTYT OBITh OPTaHMB30BAHBI:

npu paspaboTKax HaYyUYHBIX MCCAENOBAHUKI M HOBBIX TE€XHOJIOTUIA;

IpU HAYKOEMKUX IIPOM3BOJACTBAX.

Ocoboe MecTO B Pa3BUTUM CHUCTEeMBLI TpaHcdepa SKOTEXHOJIOTUI 3aHUMAIOT
BOIIPOCHI WX WHBECTHUPOBAHUS, B UYACTHOCTHU, B (hOopMe BEHUYPHBIX (OHIOB.
B sxomoMuUuecKoi suTepaType BeHUypHBIe (GOHIBI Uallle BCETO CBA3BIBAIOTCA C
WHBECTUIIMOHHBIMYU KOMITAHUSAMU, KOTOPHIe PA0OTAIOT MCKJIIUYUTEIHHO C WHHO-
BaIlMOHHBIMU MPEANIPUATUAME U IIPOEKTaMU (CTapTaHaMm).

BenuypHbIli MexaHU3M HUTrpaeT OOJIBIITYI0 POJb B PA3BUTHUU KOMMEPIIUAJTIM-
3amuu TpaHcdepa TeXHOJIOTUI, KOTOpas BO MHOTHX ACIeKTax ABJIAETCA JOCTa-
TOYHO CJIOKHBIM U AJUTEJbHBIM IIPOIIECCOM, 3aTPYINHSIONINM pelleHure (huHAH-
CUPOBaHUSA. ITOT IPOIleCC TPedyeT 3HAUUTEIbHBIX (DMHAHCOBBIX PECYPCOB, TaK
KaK BO3BpaT KpeauTa AJA IPAMBIX WHBECTOPOB OCYIIECTBJISIETCA, KaK IPaBUJIO,
He paHee ueM uepe3 5—10 ger. [TosTomMy TpaHchep TeXHOJIOTUHN PUHAHCUPYETCI
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U3 Pas3JINYHBIX UCTOUYHWKOB U HA PA3HBIX dTanax. JTU UCTOYHUKU TPAaHCHOPMU-
pyiorca. B saTom miame BecbMa mHTepecHBIM ABaAeTcA onblT CIITA mo mcmosb-
30BAHUIO PA3JINUHBIX MCTOUYHUKOB (DMHAHCUPOBAHUA TpaHchepa TeXHOJIOTUH Ha
pasHBLIX sTamax ero peanusaiuu (tabauma 2).

Ta6auma 2
Cxema (puHAHCHPOBAHUSA ITANMOB TPaHC(hepa U KOMMEPIHAIN3AUN TEXHOJJIOTHH
[3, c. 95]
IToTeHaIbHBIE UCTOUHUKY (DPMHAHCHUPOBAHUS
Brox- | BaarorBopurennpubie | BeH- KopniopaTusHabie
Ne | Oramst Tpch@Jepa JKeT- | CIIOHCODBI, KOPIOpa- | UypHBIH | BeHUypHBIe (hOH-
I TeXHOJIOTUH
HbIE Y, TeXHOJIOTUYEC- | Kamum- | Obl, «I0JTOBOE»
(doHIBI Kue Jsiaboparopun TaJa (prHAHCHPOBaHUE
1. | PynmameHTaJIbHBIE N
HCCJIeIOBAHUSA
2. | PaspaboTka KoOHIIEI- N 44
Uit/ n300peTeHu
3. | IIpoeKTHO-KOHCTPYK- 4o 44 i
TOpCKUe PaboThl
4. | CosmaHue MpoayKTa ++ + ++
5. |IIpousBomcTBO 1 . .
MapKeTUHT

+ — OCHOBHOI MCTOYHUK (hMHAHCUPOBAHU;
++ — BTOPUYHBIN UCTOUHUK

PaccmoTpuM HEKOTOpPBIE ACHEKTHI PLIHKA WHBECTHUIIWH, OIPemesgeMbIX [e-
SATEJIbHOCTHIO BEPUYPHBIX (DOHIOB.

Bo-mepBbIX, HHBECTUIIMOHHBIE (DOHIBI OCYIECTBIISIOT UHBECTUIINN B [[eHHBIE
OyMaru v IpeAIpusTUs C OTHOCUTEJIbHO BICOKOM CTEIIeHbIO PUCKA B OXKUIAHNM,
COOTBETCTBEHHO, BLICOKOM mpuObLIu. IIpakTKa IOKa3kIBaeT, UYTO0, HECMOTPS Ha
TO, uTo nmpuMepHO 70—80 % MHHOBAIIMOHHBIX IIPOEKTOB HE IPUHOCAT IIPUOBLIHN,
npubsLIb oT ocraBinuxcss 20—30 % oxrymaer Bce yObITKU [4].

Bo-BTOpBIX, BasKHOI COCTABJISIONIEN PLIHKA WHBECTUIUN B chepy 9KOJIOTU-
YECKHM YMCTBIX TEXHOJIOTHH U TPpaHC(pep 9KOTEeXHOJOINH SIBJISIOTCSA TaK HA3bIBa-
eMble «0U3HeC-aHIeJbl», UX CYIHOCTh 3aKJIIOUAETCS B CJEHYIOIIeM.

OObIUHO OHM3HEC-aHTeJbl COCPEIOTAUMBAIOT CBOIO [AEJOBYI0 aKTHUBHOCTH HAa
BJIOJKEHUM B KOMIAHWK Ha CaMO paHHEel cTaguy PasBUTHUS IIPOEKTa B pas-
mepax muBecturuii or 50 1o 300 Teic. moJia. BusHec-aHTeJIbl OTJIMYAIOTCA OT
KJIACCUUYECKOUN (DOPMBI BEHUYPHBIX (DOHIOB TEM, UTO MHPEAIOYUTAIOT BKJIAIBI-
BaTh WHBECTUIIMY B IPOEKTHI CO CPEIHEHN CTENeHbIO0 PUCKA U WHBECTUIUAMU B
pasmepe 1,0-5,0 muaH. goJLi.

XoTesoch ObI OOpPATUTh BHUMAHNIE €Ie Ha OJHY OCOOEHHOCTh «OM3Hec-aHTe-
JIOB», CBSIBAHHYIO C BHEIIIHeIKOHOMHUYecKMMU MoTuBamu. OHa CBs3aHA C TEM,
YTO MOTHBAIIElN «0M3HEC-aHI'eJIOB» SIBJISETCS HE TOJBbKO ’KeJaHue IOJYYUTH
npubbLIb, HO U JKeJaHUe ITIOMOUYDb «XOPOIIIeMY YeJOBEKY (IPOEeKTY)».

Takum 06pasoM, MPUHIUINAIBHO BAYKHBIMHU [AJISI PA3BUTUS WHBECTUIIMOH-
HBIX MEXaHH3MOB TPaHchepa 9KOTEeXHOJOrnA B YKpPanHe CTAHOBSATCS TAaKKe Ha-
IPaBJICHUS:
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1. PasBuTme TpaHcdepa TeXHOJOTUI SBJISAETCS BAKHEHUIIHM (QaKkTOPOM
obecmeueHUsT MHHOBAIIMOHHBIX MOJeJiell Pa3BUTUA SKOHOMUKU, DKOJIOTUIAIIUU
TIPOM3BOJICTBA, IIOBBLINMIEHUA COIUAJIHLHO-9KOHOMHUYECKOT0 KauecTBa Pas3BUTUSM
peruonoB. [na YKpawmHbl peIllleHMe BOIIPOCOB Pa3BUTUS CUCTEMBI TpaHchepa
¥ KOMMEPITMAJIU3AIINN TeXHOJIOTUHN SABJIAETCA MCKJIIOUUTEIbHO aKTyaJlbHBIM U
najgexko HepaspabOTAHHBIM B TEOPETUKO-METONOJIOTHUYECKUX, METOAUYECKUX U
IIPUKJIaAHBbIX aClIleKTaX.

2. OgHUM U3 BayKHENIINX BOIIPOCOB DPasBUTUA TpaHchepa TEXHOJOTHUHA B
Yxpanue, ocobeHHO KacarmoIuxcda TPo0JieM SKOJOTH3AIlNU W COIMOJIOTU3AIIUN
9KOHOMUKM, ABJAIOTCSI BOIPOCHI (DMHAHCUPOBAHUA U KOMMEPIIUAIU3AIUNA TEX-
HOJIOTHI, KOTOpbIe IIOKA OCTAIOTCA Ha KpaliHe HU3KOM ypoBHe pelrteHuii. IIpu
5TOM IIePCIeKTUBHI aKTUBU3AI NN PAa3BUTUA TpaHChepa TeXHOJIOTUU B YKpauHe
cJaenyeT CBA3BIBATH C IleJieHAIPaBJIEHHON opraHuM3alueidl AuBepcuUKaAIUU HC-
TOYHUKOB (PMHAHCUPOBAHUA, TaK KaK BO3MOYKHOCTU KCIIOJH30BAHUSA PECYPCOB
TOCyZapCTBEHHOTO OIOKeTa uepes IPOoTrpaMMbl MOAMEePKKY MHHOBAIIUH KpaiiHne
OrpaHU4YeHBbI.

3. 3apyOesKHBIN OUBIT U, B OIIPEIeJIEHHOMN CTeIIeH!, OTeUYEeCTBEeHHbBIH ITOKAa3bI-
BAaIOT, YTO OCOOEHHO B YCJIOBUAX KPUSUCHBIX SKOHOMUYECKUX CUTYaIlUil B CHUC-
TeMe PasBUTUS TpaHchepa SKOTEeXHOJOTUH HeoOX0AUMO BCeMepHOe CTUMYJINPO-
BaHMe MaJoro Om3Heca, YaCTHBIX NHBECTOPOB, BEHUYPHBIX (DOHAOB M KOMIAHMIM.
I YKpauHBI 0COOYIO TOJOMKUTEIbHYIO POJIb MOMKET ChITpATh BEHUYPHBIN Me-
XaHU3M (PMHAHCUPOBAHUA ¥ KOMMEpPIIMAJIU3AIINY TpaHchepa TeXHOJOTUH. ITO
CBS3aHO C TeM, UTO BEHUYPHBIN KalluTaJ, KaK IPaBUJIO, TATOTEET U YCTPEeMJI-
eTcsAd K HOBBIM KOMIAHUAM, KOTOPBIE CO3Mal0TCsI B YKpaWHEe W KOTOPHIEe MMEIOT
XOPOIITYI0 OPTaHMBAINI0, YeTKO KOHIIENTYaJbHbIE ITO3UIINHU, HOCTATOUYHBIA PbI-
HOK 1 Ou3Hec-IIJIaHbI.

4. C TouKmM 3peHUA WHTEPECOB YKPAWHBI B aKTUBU3AINYN PAa3BUTUA TpaHche-
pa TeXHOJIOTUI B YCJIOBUAX KpaliHe OrpaHMUYEHHBIX (DMHAHCOBBIX PECypPCOB IO-
cyZapcTBa clefyeT MaKCHMU3UPOBATh peaamn3aliuio BO3MOMKHOCTEH BEeHUYPHBIX
MeXaHMU3MOB, B YACTHOCTH, UX OCOOYIO CIEMU(PUKY — BO3ZMOKHOCTU PACIO3HA-
BaHUA PUCKOB (PUCKU, KOTOPBIE aCCOITUUPYIOTCS C TAKOTO POJa MHBECTUIIUAMU,
IeJaloT IPYyTYe BUABI MHBECTUPOBAHUA HEBOBMOYKHBIMM). BeHUypHBIE Ipeanpu-
ATHA MMEIOT BO3MOMHOCTH IIOJYyYaATh AOCTATOYHO 3HAUYUMWTEJIbHbIEe IUBUIOCHABI,
B TOM YHCJIe, B BUAEe aKIUii KoMmaHuii. BeHuypHBI!I OusHec, Kak IPaBUJIO,
CBSBAHHBIA C MHHOBAIUAMU, (DOPMUPYET 0coOble (DOPMBI MOTUBAIIUU HEBKOHO-
MHUUYECKOT0 xapakTrepa.
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POSBUTOR BEHYYPHHUX MEXAHISMIB TPAHC®EPA
EKOTEXHOJIOTTI

Pesrome

VY craTTi pO3rISHYTI METOJOJIOTiUHI i TPUKIAAHI acCIeKT BUKOPUCTAHHA BEHUYPHOTO
MexaHismMy TpaHcdepa ekorexHoJsorii. [ocaimkeni nuranua GopMyBaHHS iHBECTUIIil-
HOTro 0asycy TeXHOJIOTiUHOrO OHOBJIEHHA i HiBUINEHHA €KOHOMiKO0-eKOJOTiuHOI edek-
TUBHOCTi PO3BUTKY €KOHOMiKU YKpaiHu.

Karouosi caoma: Tpancdep, Tpamcdep TEXHOJOriH, BeHUyp, BEeHUYPHI MexaHisMu,
eKoTexHoJoril, iHHoBamiiui mexaHismu, iHBecTHIril.
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DEVELOPMENT VENTURE MECHANISMS OF TRANSFER
OF EKOTEKHNOLOGY

Summary

The methodological and applied aspects of the use of venture mechanism of transfer
of ekotekhnology are expounded in the article. The questions of forming of investment
base of technological update and increase of economics and environmental efficiency
of environmental technology of Ukraine are investigational.

Key words: transfer, transfer of technologies, venchur, venture mechanisms,
ekotekhnologii, innovative mechanisms, investments.
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